CHOOSE HOPE - CHOOSE PAYPAK!

RELAUNCH OF PAKISTAN'S VERY OWN DOMESTIC PAYMENT SCHEME

Karachi, August 31, 2023: 1LINK management proudly announces the revamp of PayPak —
Pakistan’s first domestic payment scheme. Under this revamp, PayPak has been given a
brand-new identity to give it a modern look and feel. This new identity aims to attract youth
and give an association of Pakistaniyat to all PayPak cardholders.
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PayPak has achieved significant milestones since its launch in 2016 and it is expected to gear up
for the unprecedented growth in taking Pakistan’s digital payments ecosystem to the next level.
PayPak’s current active card base is over 10 MIn and with the new features it will be the first-choice
card for issuers, acquirers, merchants and most importantly for the common Pakistanis. PayPak
offers a unique rewards program to cardholders which include discounts, special deals across
merchant outlets and various insurance offerings. To facilitate international transactions, PayPak
currently has co-badge arrangements with Union Pay International (UPI) and Japan Credit
Bureau (JCB), and is working on a co-badge launch with Mastercard in early 2024.

We would like to thank State Bank of Pakistan, 1LINK Board of Directors, 33 banks and six
affiliate issuers, and six acquirers for their patronage of the PayPak Scheme and look forward
to their continued support to make PayPak the top card scheme of choice in Pakistan.

About PayPak:

PayPak was launched in 2016 making Pakistan the 28th country in the world to have its own domestic payment scheme.
PayPak is owned and operated by 1LINK Pvt. Limited, Pakistan’s largest Payment Service Operator & Payment Service
Provide (PSO/PSP) under the auspices of the State Bank of Pakistan (SBP).

About 1LINK Pvt Ltd

ILINK (Pvt) Limited, owned by a consortium of 11 banks, is the country’s Ist PSO/PSP and largest switch and payment
system, providing a host of valuable online banking services like ATM switching, 1BILL, Inter Bank Funds Transfer, Fraud
Risk Management, Switch Dispute Resolution, International Payment Schemes, PayPak — Domestic Payment Scheme efc.
ILINK is continuously evolving and adding new products and services to benefit the financial industry. For more
information, please visit: https://1link.net.pk/
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